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June 10, 2019
Crop/Weather UpdateCorn Crop Condition

Percent of Acreage Rated Good or Excellent

The first 2019 reading on the condition of the U.S. corn crop came in at just 59% Good/Excellent (G/E). 
That actually exceeded the average of industry guesses, which came in at 54% G/E. Having the actual 
result higher than forecasts suggests the condition data will weigh somewhat upon nearby corn futures in 
overnight trading. Note: the 35%-68% range of analyst forecasts was quite wide. The best readings came 
from outside the central Corn Belt, as exemplified by the Kentucky figure at 84% G/E, North Dakota at 80%, 
Nebraska at 77% and Pennsylvania at 79%. Those for the “I-states” (Iowa, Illinois and Indiana) were stated 
at 58%, 47% and 53%, respectively, with the important Minnesota and Ohio figures coming in at 58% and 
60% G/E. The worst readings came in Missouri (27%), Michigan (41%) Wisconsin (43%) and North 
Carolina (44%). 
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June 10, 2019
Crop/Weather UpdateCorn Planting Progress

Last week’s window of open weather greatly accelerated U.S. corn plantings, with the total for June 9
climbing 16 percentage points to 83% complete. That’s still the record-slow pace for getting corn in the
ground, with the average for the past five and ten years coming in at 99% done. Interpolating between data
points indicates last year’s pace was over 99.5% complete. Unlike recent results, when plantings fell well
below industry expectations, this latest figure matched the pre-report forecast, which suggests a minimal
futures market reaction. Conversely, the first condition report issued today should get lots of attention.
Conditions in the eastern Corn Belt were apparently less conducive to plantings than in other areas last
week, as indicated by the Ohio reading at just 50% complete and the Michigan figure at 63%. South Dakota
plantings also lagged at just 64% done.
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Crop/Weather UpdateCotton Crop Condition

Percent of Acreage Rated Good or Excellent

The national (15-state) condition rating slipped 2% to 44% Good/Excellent (G/E) last week. This is still two percentage 
points better than last year, but well below comparable five- and ten-year average figures at 52% and 49%, 
respectively. Conditions improved in 10 of the 15 surveyed states, while they slipped in 3 and were unchanged in 2. 
The biggest improvements came in South Carolina (+15 to 57% G/E) and Alabama (+5 to 54%), whereas the Texas 
reading led the way lower with a 5% drop to 34% G/E. That’s obviously the big key to the 2% drop in the 15-state 
average, although both other states that lost condition, Mississippi and Tennessee, also lost 2%. This result, along 
with the surprisingly slow planting rate, seems likely to give cotton futures a boost in overnight trading. However, 
traders may hesitate to move aggressively before the late-morning release (6/11) of the monthly USDA Crop 
Production and WASDE reports.
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Crop/Weather UpdateCotton Planting Progress

U.S. cotton plantings slowed rather dramatically last week. After having respectively surged 13% and 14%
the prior two weeks, farmers reportedly completed just 4% of expected plantings as of 6/9. The rise fell well
short of the five- and ten-year averages, both increasing 12% from the previous week, and left the completion
rate at 75% well below those respective totals at 87% and 89%. Last year’s plantings had reached 88% at
the same time. One has to think last week’s rise of just 3% in Texas plantings played a big role in slowing the
progress rate, as did the fact that seedings in some states (e.g., California, Arizona, Louisiana and Virginia)
had been completed or were over 90% done during the week prior. Kansas plantings jumped 28% to 76%
done last week, while those in number-two cotton-producing state Georgia climbed 6% to 90% complete.
Expect all eyes to focus heavily upon Texas in the weeks just ahead.
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Crop/Weather UpdateRice Crop Condition

Percent of Acreage Rated Good or Excellent

There’s no change in the overall national rice condition (61% Good/Excellent or G/E) for the six major rice-
growing states in this week’s Crop Progress Report from USDA. This figure is below both the 10-year
average of 66% G/E and last year’s remarkable 71% G/E. When one looks at the individual state condition
ratings, crops in Arkansas and Missouri increased in the top two categories from 54% G/E on 6/2 to 56% on
6/9 in the Razorback state, while the Show-Me-State’s rice went up 8 points to 48% G/E. California had the
same condition rating as last week, which shows a healthy crop at 85% rated as good. The other three states
all went down in condition ratings: Louisiana dropped 3 points to 68% G/E; Mississippi decreased by 5 points
to 63% G/E; and Texas had the most drastic decrease at 14 points to 35% G/E. Since Arkansas grows the
most rice and its crop improved, the crop in Texas, where 61% of its rice crop is now considered in fair
condition, did not bring the overall rating down.
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June 10, 2019
Crop/Weather UpdateSoybean Planting Progress

As we reported, this year’s soybean planting progress had set a record last week for being the slowest in history.
Because of this, the only soybean news we still have to analyze this week is the planting progress. Usually, USDA
would have released soybean condition ratings at the beginning of June, but we are still waiting for there to be
enough of the crop planted and growing. As of 6/9, 60% of the soybean crop has been planted. Producers were able
to make great progress in the fields over the past week since that is 21 points ahead of last week’s reported figure.
However, this is still much below last year’s number of 92%, which means some states had almost all their soybeans
planted already by this time in June 2018. Looking at individual states, Illinois producers were able to make a lot of
progress this week, up 28 points to just shy of being half-way complete in the fields. However, this 49% completion
report for the Land of Lincoln is still 42% below the 5-year average of 91% complete by the beginning of June. Similar
stories are true for producers in Indiana, Kansas, Michigan, Missouri, Ohio and South Dakota, where none of these
states have completed 50% of their plantings yet. Two states out of the 18 major soybean- growing states have made
progress that is similar to their 5-year averages. These include Louisiana who reported being 95% (1% below
average) complete as of 6/9 and North Carolina at 68% complete (3% above average).
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Crop/Weather UpdateSpring Wheat Crop Condition

The portion of the 2019 U.S. spring wheat crop rated to be in either Good or Excellent condition 
slipped 2% in the week ending June 9th to reach 81%. The trade was looking for ratings to fall 
either side of 83% reported the previous week. Four of the six states reported deteriorating 
conditions with Idaho (-15%) showing the greatest decline. Montana (-6%), Minnesota and 
North Dakota (-4%, each) rounded out the others. The crop in South Dakota showed the 
greatest improvement advancing by 16% while Washington saw an increase of 8%. Despite the 
setback experienced this past week, the U.S. spring wheat crop rated either Good or Excellent 
remains 11% above this time last year.
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.

Spring Wheat Planting Progress

According to USDA,  97% of the 2019 U.S. spring wheat area had been seeded as of June 9th. This was 
equal to the average of published trade guesses and was equal to Doane’s expectation. Seeding 
expanded 10% in South Dakota, while other states showed minimal progress during the week. Progress 
remains at or behind normal in all six of the reporting states. This will be the final update of planting for 
the 2019 U.S. spring wheat crop. It will be particularly interesting for the market to debate whether the 
progress reported in South Dakota was the result of actual plantings or if planting progress was actually 
the result of lowering intended acres. 
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Crop/Weather UpdateWinter Wheat Crop Condition-Spring

Percent of Acreage Rated Good or Excellent

Sixty-four percent of the U.S. winter wheat crop was rated to be in either Good or Excellent (G/E) condition as of
June 9th. This was unchanged from the previous week and was slightly better than expected. According to wire
services, the trade was looking for minimal changes this week with Reuters reporting estimates between 62% and
65%. Conditions showed the greatest improvements in Texas (+4%), South Dakota (+3%) and Nebraska (+2%).
Ratings declined the furthest in Missouri (-5%) and Idaho (-4%). The Kansas crop improved by 1% for the week,
while Oklahoma ratings slipped by the same amount. General drying was a theme for many of the winter wheat
areas in the past week, helping to dry out some of the wetter areas while also pushing some areas, like the Pacific
Northwest, into stressful conditions for the respective wheat crops. Steady ratings are likely to be viewed as another
mildly bearish input for the trade, but selling interest may prove limited by another week of slow corn planting and by
Tuesday’s monthly USDA reports.

25
30
35
40
45
50
55
60
65
70

3/31 4/7 4/14 4/21 4/28 5/5 5/12 5/19 5/26 6/2 6/9 6/16 6/23 6/30

Week Ending
(Source: USDA)

10-year average 2018 2019



June 10, 2019
Crop/Weather UpdateWinter Wheat Harvesting Progress

USDA’s initial national report pegged the 2019 U.S. winter wheat harvest at 4% complete as of June 9th. This fell 3%
shy of the average trade guess and was just 1% above Doane’s expectation. Best progress was made in the week in
North Carolina (17%), Arkansas (14%) and Texas (5%). Oklahoma was the only other state to report harvest progress
that advanced 3% in the week to reach 4% complete. Just four states reported harvest progress this week, which is
half the number of states that accounted for 13% harvest progress the same week last year. Progress is likely to be
slowed in the coming week, as heavy rains that hit the southeast over the weekend will likely require some time to dry
fields before harvest can resume. Drier forecasts will also be needed in the southern Plains before harvest can
advance in earnest in the Texas Panhandle, Oklahoma and into Kansas.
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The map displays the percent of normal precip over the past week. For the first time in many weeks, the
majority of the Midwest went through the week with below average rainfall, and in some areas, essentially no
precipitation. In the northern Plains spring wheat belt, this marked at least two weeks or more of below
average rainfall. Portions of north central Iowa, southern Wisconsin, central Illinois, eastern Kansas and
western Missouri also have seen two weeks or more of below average rains. The drier conditions of the
southern Midwest did not line up with last week’s forecasts. Those were for more extensive rains. But as
forecast, there were above average rains from the Delta eastward to the Atlantic Coast.
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The map displays Monday’s seven-day rainfall forecast to Monday morning, June 17. Midwest farmers will have to
decide whether to continue trying to plant a little more corn or to fully go to planting soybeans before it becomes too
late for that crop. There is frontal movement from the northern Plains to sweep eastward at the beginning of this week.
For most areas, there won’t be a lot of rain with that, maybe one-quarter inch. Wisconsin may be the exception 0.5 to
1.50 inches. Frontal activity is next seen later in the week and into the weekend bringing heavier rains to the southern
Plains, southwestern Corn Belt and east into the Ohio River Valley. The recent drier trend for the northern Plains is to
continue, which may soon begin to concern the spring wheat crop.
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Here is this afternoon’s 6-10 day temperature probability forecast map. Why might we be highlighting temperatures
when rainfall has been the nearly singular focus of the past two plus months? That is because with the corn planting
season effectively winding down over the next week and soybeans by the end of the month, both of these late planted
crops need some warmer weather to spur growth. Agricultural meteorologists and agronomists talk about growing
degree days (GDD). Without going into all the technicalities of the calculation’s exceptions, it is generally the average
daily temperature minus 50. All else equal, more GDDs speed development. That is not the forecast for the 6-10 day
period nor for the 8-14 day period in the majority of the Corn Belt and Plains. This makes both corn and soybeans more
vulnerable to weather extremes at their reproductive dates as well as to frost damage in autumn.
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